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Pakistan’s ruling coalition of PML-N and PPP
invite Imran Khan's party to ‘meaningful’ talks

LAHORE (AGENCY)

The ruling coalition of the
Pakistan Muslim League-
Nawaz (PML-N) and the
Pakistan Peoples Party
(PPP) has invited jailed for-
mer prime minister Imran
Khan'’s Pakistan Tehreek-e-
Insaf party to abandon its
street protests and engage
in "meaningful” dialogue
with the government, a

media report said on
Monday.
Senate Chairman

Yousuf Raza Gilani and
Planning Minister Ahsan
Igbal emphasised the gov-
ernment’s openness to talks
but stressed that the belea-
guered party of Khan must
decide with whom it wants
to negotiate, The Express
Tribune newspaper report-
ed. Gilani, speaking to the
media in Lahore, reiterated
the government’s willing-
ness to negotiate. However,
the former prime minister
said Khan's Pakistan
Tehreek-e-Insaf (PTD
“seems intent on negotiat-
ing with someone else”. The
71-year-old veteran PPP
politician said Imran Khan’s
party wants to carve its path
by confronting the estab-
lishment and the govern-
ment in court. “(Our) doors
are open for meaningful

talks but the PTI will have to
decide with whom they
want to negotiate,” Gilani
said. The acting president of
Pakistan said the country
currently suffers from insta-
bility and therefore all polit-
ical leaders must come on
the same page.

Gilani said during their
time in opposition under
the PTI-led government,
they were willing to engage
in political talks, despite the
PTI’s reluctance to do so, the
newspaper quoted him as
saying. Replying to another
question, Gilani emphasised
that the PPP remains com-

Tornadoes rip through Texas,
Oklahoma and Arkansas; at
least 18 dead

HOUSTON (AGENCY)

At least 18 people, including
two children, have been
killed in powerful storms
that ravaged the states of
Texas, Oklahoma and
Arkansas in the central US,
destroying homes and

plunging thousands into
darkness amid rising tem-
peratures. Seven fatalities
were reported in Cooke
County in Texas, near the
Oklahoma border, where a
tornado on Saturday night

ripped through a rural area
near a mobile home park,
officials said. "It's just a trail
of debris left. The devasta-
tion is pretty severe," Cooke
County Sheriff Ray
Sappington said. The dead
included two children, aged
two and five, and three
members of a family, the
sheriff said. Sappington said
the death toll was likely to
rise as search and rescue
operations were underway
for some people who
remained missing on
Sunday morning. Texas

Governor Greg Abbott on
Sunday said about 100 peo-
ple were injured by the
Saturday tornado, noting
that the exact toll was "hard
to tell with certainty”, CBS
News reported. More than
200 houses as well as other
buildings were destroyed
and more than 100 others
were damaged, Abbott said
"I'd be shocked if those
numbers do not increase,”
the governor added. A tor-
nado tore apart houses and
businesses, flipped mobile
homes and knocked
down trees and power
lines. Areas near the com-
munity of Valley View

% were especially hard-hit.

| Valley View is about an
hour north of Dallas by
car. The tornado over-
turned vehicles and shut
down a stretch of highway
in the greater Dallas area.
Officials said multiple peo-
ple were transported. to
hospitals by ambulance and
helicopter in  Denton
County, but the extent of
their injuries was not
immediately clear. Valley
View Police Chief Justin
Stamps told CBS News on
Sunday the death toll in that
community could be as high
as six. Hugo Parra, who
lives in Farmers Branch,
north of Dallas, said he rode
out the storm with about 40
to 50 people.

mitted to supporting the
current government. “The
PPP has never indicated
that it is not part of the gov-
ernment; we are aligned
with the government in all
matters,” Gilani said. The
former prime minister said
consultations within the
party are underway regard-
ing joining the cabinet at
both the Centre and in
Punjab. Meanwhile,
Planning Minister Ahsan
Igbal said that the govern-
ment’s doors were open to
all parties for purposeful
and meaningful negotia-
tions. Igbal said the PTI was

the ruling party in Khyber-
Pakhtunkhwa province and
they should serve the people
there. “I advise the PTI lead-
ership to shun streets
(protests) and enter the
(parliamentary) houses to
play a positive role as oppo-
sition,” he added. The minis-
ter criticised the PTI, saying
the party wanted to use the
courts after being defeated
in politics.

“The PTI wants to make
its way by fighting the estab-
lishment and the govern-
ment in the court” he said.
He claimed that there was
uncertainty in the country

because of a court decision.
“Our doors are open to all
parties for purposeful and
meaningful negotiations
but purposeful and mean-
ingful negotiations can only
happen when the parties
negotiate with a positive
agenda,” he added.

Igbal said that the
nation could never forgive
the events of May 9 when
Khan's supporters went on
an unprecedented rampage,
attacking key military instal-
lations for the first time.

He expressed the hope
that the next five years
would save the economy
from political confrontation.
He stressed that there
should not be the game of
rallies anymore rather “we
should compete for public
service”. Recently,
Pakistan's Punjab govern-
ment approved the registra-
tion of more cases against
jailed former prime minis-
ter Khan and his party men
for inciting hate against the
state institutions, especially
the powerful Pakistan
Army. The 71-year-old for-
mer cricketer-turned-politi-
cian has been in jail since
August last year after being
convicted in some of the
nearly 200 cases slapped on
him since his ouster in April
2022.
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Ukraine war : The trillion-
dollar cost to the West

DEUTSCHE WELLE :
(AGENCY)

If you want a reminder of
the security threats faced by
the world today, take a look
at how much governments
have hiked defense spend-
ing. Global military budgets
reached $2.44 trillion
(€2.25 trillion) last year,
nearly 7% higher than in
2022. It was the steepest
year-on-year rise since
2009, recorded during the
second year of Russia's full-
scale invasion of Ukraine.
For every man, woman and
child, world military spend-
ing is now at its highest
since the end of the Cold
War — at $306 per person.
With Kyiv unprepared to
fight such a large-scale con-
flict, Western countries
ramped up military aid to
Ukraine, while other esca-
lating tensions with Russia
and in the Middle East and
Asia also prompted govern-
ments to shore up their
defenses, unlike any time
since World War II. In 2024,
the United States has allo-
cated $886 billion for
defense, a rise of more than
8% over two years. For the
first time, NATO's European
partners are projected to
meet the target set by the
military alliance of spend-
ing 2% of gross domestic

Latin American voters ditch
soc1allsm for free enterprise

DEUTSCHE WELLE :
(AGENCY)

Following the recent elec-
tion victories of pro-busi-
ness candidates in
Argentina and Ecuador, vot-
ers in Panama also chose a
staunch free-market advo-
cate as their next president
in a poll held earlier this
month. Jose Raul Mulino, a
64-year-old former security
minister in the government,
stormed to victory on the
campaign slogan "La
Promesa de Chen Chen,"
meaning "A promise of
money in your pocket."

In November last year,
far-right libertarian Javier
Milei won the presidency in
Argentina, vowing to "exter-
minate” rampant inflation
and "put a chainsaw to the
state.” A month earlier,
banana fortune heir Daniel
Noboa became Ecuador's
youngest president at 35.
The Harvard Kennedy
School graduate focused his
campaign on job creation,
recommending tax exemp-
tions and incentives for new
businesses and pledging to
attract more foreign invest-
ment. What unites all three
of these newly elected pres-
idents is the conviction that
free enterprise is key to
spurring growth in their

economically depressed
countries. Previous experi-
ments with more socialism-
oriented economic policy,
modeled on the authoritari-
an state interventionism of
Cuba and Venezuela, only
intensified years of eco-
nomic crisis and led to a
mass exodus to the United
States. In Panama, Jose Raul
Mulino was initially tapped
by popular former
President Ricardo Martinelli
to be his running mate after
Martinelli's wife declined.
But then Martinelli was dis-
qualified from running after
he was sentenced to more
than 10 years in prison for
money laundering. Mulino
took his place as the leading
candidate of the Realizando
Metas (RM) party. Winfried
Weck from the German
Konrad-Adenauer

Cyclone Remal batters Bangladesh
coasts; 7 dead, 15 million without power

DHAKA (AGENCY)

At least seven people were
killed and millions were left
without power as Severe
Cyclone 'Remal’ lashed the
coasts of Bangladesh with
devastating winds of up to
120 kph and storm surges,
inundating hundreds of vil-
lages. 'Remal’ weakened
into a cyclonic storm on
Monday morning, sustain-
ing wind speeds of 80-90
kilometres per hour, follow-
ing landfall around mid-
night of Sunday, the Met
Department said. The
department said that the
weather system, which lay
150 km northeast of Sagar
[sland at 5.30 am, brought
torrential rain and moved
northeastwards to weaken
further into a cyclonic
storm. Remal is the first
cyclone in the Bay of Bengal
ahead of this year's mon-
soon season, which runs
from June to September.
The cyclone was named
Remal (meaning sand in
Arabic) by Oman, according
to a system of naming
cyclones in the Indian
Ocean region. The cyclone
has been accompanied by
gusty winds and heavy
rains, impacting areas

including Barisal, Bhola,

Patuakhali, Satkhira, and
Chattogram. In Patuakhali,
one person was washed
away by a storm surge
while returning home to
bring his sister and aunt to
a shelter. Another person
died in Satkhira after falling
as he ran for cover during
the storm. Five people were
killed in Barishal, Bhola and
Chattogram, Dhaka-based
Somoy TV reported. In
Mongla, a trawler sank, leav-
ing two people, including a
child, missing. The rural
power authority has cut off
electricity to 15 million peo-
ple in coastal areas to min-
imise the damage from
'Remal’, BD News reported.
The power outages have
lasted over 12 hours in
some areas, but electricity
workers are preparing to
restore the connections
once the storm subsides.
Biswanath Sikder, chief
engineer (planning and

operation) of the
Bangladesh Rural
Electrification Board, said
the storm was still ongoing
as of 9:45 am in the coastal
areas. He estimated that a
total of about 15 million
people in the affected areas
were without power.
According to the Met Office,
Cyclone Remal has moved

N‘“"‘ Ma hotsav

the under noted work:-

northward, crossing the
coast and is currently posi-
tioned near Koira in Khulna.
The cyclone is expected to
continue its northward tra-
jectory, bringing increased
rainfall and weakening to a
lower intensity within the
next 2-3 hours, the Met
Department of Bangladesh
said in a special bulletin.

7’5-»- NORTHERN RAILWAY

TENDER NOTICE

The Chief Administrative Officer/Const./Northern Railway, Kashmere Gate, Delhi for
and on behalf of the President of India invites e-tender under Two Packet System for

Full
Name

work

Construction of balance work of 2-lane ROB including its approaches in
lieu of L-Xing no. 93-C/2 at KM 196/7-9 between Sarsawa-Kalanaur
Railway Station on Saharanpur-Ambala section on DFCCIL Route
(Railway Span: 1x54.00m Bow String girder and 1x24.00m Steel
of Composite Girder, Non Railway Span: 4x24.00m Steel Composite
Girders) and construction of 2-lane ROB in lieu of L-Xing no: 115-B/2T at
TP 140/11-12 between Tapa-Rampuraphul Railway Station on Dhuri-
Bathinda section of Ambala Division (Span 1x18m + 1x30m+4x20m
Composite Steel Girder as per design)

App. Cost of the work

¥3462.08 Lakh

Earnest Money to be deposited

¥18,81,100/-

Completion period of the work

09 (Nine) months

Sale.favallahlllty of tender

Tender documents will be available on IREPS
website i.e. www.ireps.gov.in from

ton Rly. Website | 55 05 2024 to 18.06.2024 upto 11:30 hrs.
: 18.06.2024 upto 11:30 hrs. Tender documents
Last datelTime of upload | can be uploaded by the tenderer on IREPS

websitew.e.f. 04.06.2024 to 18.06.2024

Date and Time of
opening of tender

18.06.2024 at 11:30 hrs. (immediately after close of
uploading of tender(D2). In case of two packet system,
Financial bids of the eligible tenders would be opened
subsequently on the date and time to be notified later on.
The detailed tender notice also can be seen on the Notice
Board of the above office.

Tender Notice No.: 74-W-1-1-520-WA-UMB Dated: 24.05.2024

1584/2024

SERVING CUSTOMERS WITH A SMILE

Foundation in Panama City
says Mulino has adopted the
economic strategy that was
considered successful dur-

ing the 2009-2014
Martinelli presidency.
"Mulino, like Martinelli

before him, is focusing on
incentivizing entrepreneur-
ial initiatives and attracting
large foreign investments.
This is intended to finance
and realize large infrastruc-
ture projects,” he told DW.
These projects include
building a railway connec-
tion from Panama City to
David, the country's second-
largest city, near the Costa
Rican border. Mulino also
plans to build a fourth
bridge over the Panama
Canal, several hospitals,
new universities and possi-
bly new metro lines for the
capital"'In a  business-

friendly environment for
foreign investors, these
plans can certainly succeed,"
Weck said However, he
added that voters will cer-
tainly judge Mulino on his
central promise of "more
money in their pockets."
While Panama's strategy
might succeed, Argentina
faces a more challenging
path. Radical free-market
proponent Javier Milei has
managed to reduce monthly
inflation from 25.5% in
December to 8.8% in April
However, the annual rate
still stands at a staggering
290%, one of the highest in
the world. Nevertheless,
banks are again offering
real-estate loans for the first
time in a long while, attract-
ing significant interest from
citizens. The International
Monetary Fund (IMF) is
also satisfied with the
progress and has released
another tranche of credit
for Argentina. Despite
Argentina's nascent recov-
ery, Christian Hauser, a
Latin America expert at the
University of Applied
Sciences Graubtinden,
Switzerland, warns against
excessive expectations. "In
Latin America, especially in
Argentina, there have been
recurring cycles of boom
and deep economic.

product (GDP) — a major

bugbear of former US
President Donald Trump, as
many weren't. This year
alone, they've budgeted a
collective $380 billion on

defense, NATO chief Jens
Stoltenberg said in
February.

While Germany is still
playing catch up with other
NATO members — helped
by Chancellor Olaf Scholz's
special €100 billion ($109
billion) fund to upgrade the
Bundeswehr armed forces
— Poland is due to spend
4.2% of GDP on defense this
year, the highest in the mili-
tary alliance. Others on
NATO's eastern flank also
far exceed or will soon sur-
pass the 2% target, due to
the heightened security
threat on their borders. As a
result, governments are fac-
ing an increasingly tough

choice over how to pay for
those new defense commit-
ments, just as many
economies weaken due to
the effects of the ongoing
global geopolitical tensions
and lingering inflation.
Many countries are already
fiscally stretched. "Short
term commitments for mili-
tary equipment for Ukraine
should be financed with
additional debt. That's the
way wars have historically
been funded" Guntram
Wolff, a senior fellow at the
Brussels-based think tank
Bruegel, told DW. "But for
longer-term increased
defense spending, either
taxes need to go up or you
cut other spending." "Is it
painful politically? Sure!
But if you spread it across
the various government
departments, it will be less
so."

Briefs News

Papua New Guinea government says
landslide on May 23 buried 2,000
people, formally asks for help

MELBOURNE (AGENCY)

The Papua New Guinea government said a landslide on
Friday buried more than 2,000 people and has formally
asked for international help. The government figure is
around three times more than a United Nations' esti-
mate of 670. In a letter seen by The Associated Press to
the United Nations resident coordinator dated Sunday,
the acting director of the South Pacific island nation's
National Disaster Center said the landslide “buried more
than 2000 people alive” and caused “major destruction”.
Estimates of the casualties have varied widely since the
disaster occurred, and it was not immediately clear how
officials arrived the number of people affected. Australia
prepared on Monday to send aircraft and other equip-
ment to help at the site of a deadly landslide in Papua
New Guinea as overnight rains in the South Pacific
nation's mountainous interior raised fears that the tons
of rubble that buried hundreds of villagers could become
dangerously unstable. Australian Defence Minister
Richard Marles said his officials have been talking with
their Papua New Guinea counterparts since Friday, when
a mountainside collapsed on Yambali village in Enga
province, which the United Nations estimates killed 670
people. The remains of only six people. had been recov-
ered so far. “The exact nature of the support that we do
provide will play out over the coming days,” Marles told
Australian Broadcasting Corp. We've got obviously airlift
capacity to get people there. There may be other equip-
ment that we can bring to bear in terms of the search
and rescue and all of that we are talking through with
PNG right now,” Marles added. Papua New Guinea is
Australia's nearest neighbour and the countries are
developing closer defence ties as part of an Australian
effort to counter China's growing influence in the region.
Australia is also the most generous provider.
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Audited Financial Result for the Quarter and year Ended 31.03.2024

S.N Particulars

Standalone

(T IN LACS EXCEPT EPS)
C 9

Quarter Ended

Year Ended

Quarter Ended

Year Ended

CURRENT
QUARTER

CORRESPONDING
QUARTER

YEAR ENDED

CURRENT
QUARTER

CORRESPONDING
QUARTER

YEAR ENDED

01.01.2024
to

31.03.2024
()

01.01.2023
to

31.03.2023
)

01.04.2023
to
31.03.2024
()

01.01.2024
to

31.03.2024
)

01.01.2023
to
31.03.2023
It 4]

01.04.2023
to
31.03.2024
()

Unaudited

Unaudited

Audited

Unaudited

Unaudited

Audited

Basic & Diluted

1 [Total Income from operation 196.777 256.557 7,423.010 196.777 256.557 7,423.010

2 |Net Profit / Loss for the period before tax and exception 13.501 (201.876) 103.979 13.501 (201.876) 103.979
items

3 |Net Profit/ Loss for the period before tax (after exception (4,796.705) (185.485) (4,706.228) (4,796.705) (185.485) (4,706.228)
itmes)

4 |Net Profit/ Loss for the period after tax (after exception (4,811.801) (218.275) (4,721.324) (4,811.862) (218.275) (4,721.384)
itmes)

5 |Total [Comprehensive income/ loss for the period (4,811.801) (218.275) (4,721.324) (4,811.862) (218.275) (4,721.384)
[comprising profit/ loss for the period (after tax) and other
comprehensive income/ loss (after tax)]

6 |Paid up equity share capital 10,416.720 1,302.090 10,416.720 10,416.720 1,302.090 10,416.720

7 |Earning per share (of Rs. 10/- each) not Annulised- (0.462) (1.676) (0.453) (0.462) (1.676) (0.453)

Note

Date: 27.05.2024
Place : New Delhi

1. The above is an extract of the detailed format of quarterly and year end financial results filed with the stock exchange under regula
tion 33 of the SEBI (Listing obligations and disclosure requirements) Regulations 2015. the full format of the quarterly and year end
financial results are available on the company's website www.sunshinecapitalin

2. The above Financial results have been reviewed and recommended by Audit committee and have been approved and taken on record
by the Board of Directors at its meeting held on 27th May 2024.

3. The audit as required under Regulation 33 of the SEBI(Listing Obligation and Disclosure Requirements) Regulations, 2015 has been
completed by the auditors of the Company and the related report is being submitted to the Concerned stock exchange.

For and on behalf of board of directors of
SUNSHINE CAPITAL LIMITED

(Managing Director)
DIN: 00530035
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Audited Financial Result for the Quarter and year Ended 31.03.2024

(T IN LACS EXCEPT EPS)

Standalone

Consolidated

Quarter Ended

Year Ended

Quarter Ended

Year Ended

CURRENT

. QUARTER
S.N Particulars

CORRESPONDING
QUARTER

YEAR ENDED

CURRENT
QUARTER

CORRESPONDING
QUARTER

YEAR ENDED

01.01.2024
to

31.03.2024
()

01.01.2023
to

31.03.2023
It 4]

01.04.2023
to

31.03.2024
()

01.01.2024 01.01.2023 01.04.2023
to to to
31.03.2024 31.03.2023 31.03.2024

Itd] )

Unaudited

Unaudited

Audited

()
Unaudited Unaudited Audited

1 |Total Income from operation 196.777

256.557

7,423.010

196.777 256.557 7,423.010

2 [Net Profit / Loss for the period before tax and exception 13.501

items

(201.876)

103.979

13.501 (201.876) 103.979

3 [Net Profit/ Loss for the period before tax (after exception
itmes)

(4,796.705)

(185.485)

(4,706.228)

(4,796.705) (185.485) (4,706.228)

4 |Net Profit/ Loss for the period after tax (after exception
itmes)

(4,811.801)

(218.275)

(4,721.324)

(4,811.862) (218.275) (4,721.384)

5 [Total [Comprehensive income/ loss for the period
[comprising profit/ loss for the period (after tax) and other
comprehensive income/ loss (after tax)]

(4,811.801)

(218.275)

(4,721.324)

(4,811.862) (218.275) (4,721.384)

6 |Paid up equity share capital 10,416.720

1,302.090

10,416.720

10,416.720 1,302.090 10,416.720

7 |Earning per share (of Rs. 10/- each) not Annulised-
Basic & Diluted

(0.462)

(1.676)

(0.453)

(0.462) (1.676) (0.453)

Note

1.

The above is an extract of the detailed format of quarterly and year end financial results filed with the stock exchange under regula
tion 33 of the SEBI (Listing obligations and disclosure requirements) Regulations 2015. the full format of the quarterly and year end

financial results are available on the company's website www.sunshinecapitalin

The above Financial results have been reviewed and recommended by Audit committee and have been approved and taken on record

by the Board of Directors at its meeting held on 27th May 2024.

The audit as required under Regulation 33 of the SEBI(Listing Obligation and Disclosure Requirements) Regulations, 2015 has been
completed by the auditors of the Company and the related report is being submitted to the Concerned stock exchange.

Date: 27.05.2024
Place : New Delhi

For and on behalf of board of directors of

SUNSHINE CAPITAL LIMITED

(Managing Director)
DIN: 00530035
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